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COWRY WEEKLY STOCK RECOMMENDATIONS

Current |Forecast
EPS EPS

STANBIC IBTC

AIRTEL AFRICA 148.14| 189.62 1,215
PLC
DC;AENMG EC:‘ITTE 43.82 | 56.38 145.41
ETERNA OIL 1.75 | 219 5.47
ZENITH BANK 5.64 | 7.13 115.17
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5.62x § 133.00 59.00

16.86x | 2,497 2100 2,122 2,872 28.00 BUY
18.48x| 810.00 349.20 688.5 931.5 28.67 BUY
19.94x| 49.95 27.9 29.7 40.1 25.00 BUY
18.26x | 113.30 43.00 87.6 118.5 26.40 BUY
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Disclaimer

This report is produced by the Research Desk of Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities
on the basis of their own investment decision without relying completely on the information contained herein. The opinion contained herein is for
information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing
this document, no responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or

consequential loss arising from the use of this report or its contents.
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